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Tbe National Stock Exchange of India
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Exchange Plaza, 5h Floor
Plot No C/1, G Block
Bandra-Kurla Complex

Bandra (East)

MUMBAI _ 4OO 051

Company Code : KOHINOOR
Scrip Code : 512559

3. The Board of Directors of the Company did
Financial Year 2016-17.

Please acknowledge receipt.

Thanking you,

The Listing Department

BSE Limited
P.J. Tower. Dalal Street

MTJMBAI - 4O(| OOT

not recommend any Dividend for the

Dear Sirs,

Sub: Outcome of Board Meetins held on 30th MaY. 2017

This is to inform you that the Board of Directors of the company at its Meeting held today ,

i.e- on 306 May,20l7 which commenced at 5.00 P.M. and concluded at ?'oP.M. has' rz'er-

alia, taken the following decisions :-

L Approved and taken on record the Audited standalone and consolidated Financial

Riiults (AFRs) of the Company for the quarter and financial year ended on 3lsr March,

2017, which was recommended by the Audit Committee at their meeting held on

Tuesday, 30h May, 2017. A copy of the said Standalone and Consolidated AFR's

alongwith the Auditor's Report as per Regulation 33 of the SEBI (Listing Obligations

and bisclosure Requirements) Regulations, 2015 on the said financials is enclosed

herewith.

2. The Board received the Auditor's Report from the Auditors of company N{/s Rajender

Kumar Singal & Associates LLP, Chartered Accountants for the year ended 31"t March,

2017.

Yours faithfully,
For Kohinoor X'oods

Encl.: As above
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STATEMENT OF A5SETs AND LIABILITIES AS AT 31ST MARCH, 20I7
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NOTE:

I) The Company is primarily engaged in th€ business ofmanufactu ng, trading & marketing of food producls which is asingla segtnent, as per Accounting
Standard (AS) l? issued bythe lnstitute ofcharter€d Accountants oflndia.

2 ) The Audated Financial Results hav€ b€en reviewed by the Audit Committe€ and approved by the Board of Directors in th€ir meeting held on Joth May,

2011

I ) The Consolidat€d Results and standaionc Resulls are given as per the requrrements of Regulation 33 of the SEBI (LoDR) Regllation 20 | 5 and submined
to Stock Exchanges.

4 ) the figures of last quarter are the balancing figures b€tween audited figur€s in respect of the full financial year and the published year to dare figures up
to the third quaner ofthe curr€nt finsncial yc6r.

5) The figures ofprevious quarter/year have been regrouped / rearranged whenev€r considered nec€ssary.

6) ln lerms ofthe settlement Agre€ment dated l3th April,2017, Kohinoor Foods Lld. (KFL) and Promoters have settled all disputes with Kohinoor

Sp€ciality Foods lndia Pvt. Ltd. (KSF) and Mccormick switz€rland CMBH. Accordindy all proc.€ding in London Court of Intemational Arbitration

(LCIA) and in Nationsl Conpany law Board Tribunal (NCLT), will b€ withdmvn and both KFL and KSF, will be free fiom Non{ompete Obligations.

7) Further in terms otthe S€t ement Agre€mcnt (NCLT), KFL rgreed to tmnsfor its 15% shareholding of KSF logcther with all lhe le8al and beneficial

interest therein to Mccormick, Singapore.

8 ) The d imunition in value of investment amounting to Il5. 32.2 I Crorc is the diff€renca between thc book value of I 5% sharc holdinS in KS F and the sale

considemtion agreed for transfer ofthes€ shares in terms ofthe settlem€nt dgreement . This has been sho\ao as an exceptional item.

9) Other exDens€s include Bad D€btvBalanc€s Written OffofRs 62.07 Crores.

l0) During the financial year 20 | Gl ?, the company has received an order ftom Hon.bl€ ITAT, New Dclhi in respect of ofAssessment Yerr (AY) 2009- l0 as

a resuh of whlch the compony has rec€ived substantial relief of Rs.27. 16 Crores to*rrds oulstanding damard oftax & intercat on the addilions made by

the Ass€ssing Oflicer (AO).

8y ordq ot th6 Bo.rd
For Kolinoor Foods Ltd.

Pl.ce : Fdidabad
Dale:3(lhM.r.m17 - +-"

[DlN No. ml(f,67)



RAI EN DE R KU MAR SI N GAL & ASSOCTATES LLp
CHARTER.E D ACCOI.INTANTS

Auditor's Report On Quarterly Financial Results and Year to Date Results of the
Companv Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Rezulafions, 2015

To Board of Directors of Kohinoor Foods Limited

We have audited the standalone financial results of Kohinoor Foods Limited for the

year ended 31"t March 2017, being submitted by the company Pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015. Attention is drawn to Note 4 to the standalone

financial results regarding the figures for the quarter ended 31st March 2017 as reported
in these standalone financial results, which are the balancing figures between audited

standalone figures in resPect of the full financial year and published standalone year to
date figure up to the end of the third quarter of the financial year. Also, the figures up
to the end of the third quarter had only been reviewed and not subjected to audit. These

standalone financial results are based on the standalone financial statement for the year

ended 31"t March 2017 prepared in accordance with the accounting principal generally

accepted in India , including Accounting Standard ("AS") prescribed under Section 133

of the companies Act 2013 (',the Acr) read with Rule 7 of the companies (Accounts)

Rules,2014 (as amended) and published standalone year to date figures up to the end of

the third quarter of the financial year prepared in accordance with the recognition and

measurement principles laid down in AS 25, Interim Financial Reporting, prescribed

under 133 of the Act, read with Rule 7 of the companies (Accounts) Rules,2014 ( as

amended), and sEBI circurlars CIR/CFD/CMD/15/2015 dated 30s November 2015

ctR/cFD/FAC/62/201,6 dated 5 July 2076, which are the responsibility of the

company,s management. our responsibility is to express an opinion on these

Standalone financial results based on our audit of the standalone financial statements

for the year ended 31"t March 2017 and our review of standalone financial result for the

nine months period ended 31't December 2016.

We conducted our audit in accordance with the auditing standards generally accepted

in India. Those standards require that we Plan and perform the audit to obtain

reasonable assurance about whether the financial results are free of material

misstatement(s). An audit includes examining, on a test basis, evidence supporting the

amounts disclosed as financial results. An audit also includes assessing the accounting

principles used and significant estimates gement. We believe that our

audit orovides a reasonable basis for our

Fegd. Otf. : 602, Nilgiri Apartments 9, Fload, New Delhi-110 001
T"1., 011-r33jr689

Formerly known as "Rajender Kumar singal & Associates" (tirm regd. No. 271 dated 24.07.2019, 

-

(lCAl FRN No. : 016379 N) converted and registered as LLP on 02j22013 vide LLPIN No. AAB-8994 with Limited Liabilitv



In our opinion and to the best of our information and according to the explanations
given to us these quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read, with SEBI
Circulars CIR/CFD/CMD/15/2015 dated 30tL November 2015 and
CIR/CFD/FAC / 62/2016 dated 5ft July 2016 in this regard; and

(ii) give a true and fair view of the standalone net profit/loss and other financial
information in conformit5z with the accounting principles generally accepted in India for
the year ended 31* March 2017

Place: New Delhi
Date :30.05.2017

Partner
Membership No.094909



RAIENITER KUMARSINGAL & ASSOCTATES LLp
CHARTERE D ACCO ITNTANTS

Independent Auditor's Regort on go.nsoliCSted Fi4ancial Results of the-Qompany
SEBI (Listing Obligations and Disclosure

To the Board of Directore of Kohinoot Foods Limited

we have audited the consolidated financial results of Kohinoor Foods Limited (the

Hotai,,gCompany,,)anditssubsidiaries&jointvenfure(theholdingcompanyandits
subsidiaries & joint venture together referred to as "$e Group"), and its associates for

if," y"ut e.ded 31 March2017,being submitted-by-the Holding Company-pursuant to

th" 'r"q,ri."-"nt of Regulation 33 
-of the SEBI (Listing Obligations and Disclosure

Requiremenrc) Regulations, 2015. These consolidated financial results are based on the

consolidated financial statements for the year ended 31 March 20L7 prepared in

accordance with the accounting principlei generally accepted in India including

n..o'lrrrti.,g St*dards (,,AS,,) prJscribed und"is".tiot 133 of the Companies Act, 2013

i;ii; t ii read with ir"r" i or the companies (Accounts) Rules, 2014 (as amended),

and SEBI Circulars CIR/ CFD/ C\'/ID/ 7L/ 2015 dated 30 November 2015 and CIR/

CiO/ rrc/ 62/ 20"t6 dated 5 fuly 2d16, which,are the responsibility.of the Holding

Company's Management. Our rlsponsibitity is to express an opinion on these

consolidated financial results basei on o,r, audit of the consolidated financial

statements for the year ended 31 March 2017'

WeconductedourAuditinaccordancewiththeauditingstandardsgenerally-accepted
in India. Those standards require that we plan and perform the" audit,to obtain

reasonable assurance about whether the financial rlsults are free of material

misstatement. An Audit includes examining on a test basis' evidence supporting the

amounts disclosed * ri*rr.iJ."rolts. An ;dit also includes assessing the accounting

principles used and signrficant estimates made by management' We believe that our

audit pro,rides a reasonable basis for our opinion'

Inouropinionandtothebestofourirrformationandaccordingtotheexplanations
grr"" r"'", and based on the consideration of the reports of other auditors on separate

financial results and on other financial information of the subsidiaries, associates and

joint venture, the consolidated financial results:

(i)includethefinancialresultsfortheyearended3lMarch2llT,ofthefinancial
entities:

Reouirement5lRe

Regd. Off. : 602, Nilgiri Apartments 9, Barakhamba Road,
Tel.: 01 1-23352689. 23325360. 23352673 Telefax: 23322623 Website: www

Formerly known as "Rai€nder Kumar Singal & Associates" (firm regd. No. 271 dated 24.07.2013)
(lCAl FRN No. :016379 N) converted and registered as LLP on 02.12.20'13 vide LLPIN No. AAB-8994 with Limited Liability



(ii)

(iii)

List of subsidiaries:
Indo European Foods Limited,
Kohinoor Foods USA Inc,

Sachdeva Brothers (Pvt') Ltd.

List of Associates:
AL Dahra Kohinoor Industries LLC,

AL Dahra Kohinoor LLC

Joint Venture:
Rich Rice Raisers FactorY LLC

are presented in accordance with the requirements of Regulation 33-of the SEBI

1ii't"g offig"tions and Disclosure Requirements) Regulations' ?0f? 
*"|::tl

ssst clr.,rt"icIR/ CFD/ CMD/ 15/ i0t5 dut"d 30 November 201'5 and CIR/

CFD/ EAC/ 62/ 2016 dated 5 July 2016 in this regard; and

GiveatrueandfairviewoftheconsolidatednetProfitandotherfinancial
information in conformity with the accounting principles generally accePteo ln

India for the year ended 31 March 2017'

#fii;:;,';;ffi;;l;1.t.,,"r,ri,r. are based solety on the reports of such other

We draw attention to notes on Annexure to the balance sheet that As per explanation

receivedfromthemanagementoflAssociates,AlDharaKohinoorlndustriesLLCdoes
nothaveanybooksofaccountsandthatentitywascreatedtogetindustriallicenseonly
and no business activity is carried in that'

Wedidnotauditthefinancialstatementsof3SubsidiariesandlJointventurewhose
financialstatementsreflecttotalAssetsofl46g2.40lacsason3lMarch20lzandtotal
revenues of 2383'l'.65 Iu", fot the year ended on that date' as considered in the

consolidated financial ,u,.,It,. Th" 
,"onsolidated 

financial results also include the

a;;;t' share of net profii of 1066'15 Lakh for the vear "1d"9 ?1. 
March 2017' as

consideredintheconsolidatedfinancialresults,inrespectofsubsidiariesandjointly
controlled entity whose financial statements have not been audited by us' These

financial statements harre b"er, audited by other auditors whose reports have been

furnished to us by tt " ^u.tug"rn""t 
and our lP{uon on the consolidated financial

results, in so far as it relat; to;he amounts and disclosures included in respect of these

subsidiaries, associates unJ pi"t ventures/ and our rePort in terms of Regulation 33 of

theSEBI(ListingObligatronsandDisclosureRequirements)Regulations'2015'read
with SEBI Circulars crnT--crbl cMD/15/20i5 dated 30 November 2015 and

cIR/cFD/FAC /62/2016 
ju,"a s'J"tv z0:ro,.in ': f?'.u' n,f]i.:::^:: 

l1"".ij:':T:1

auditors.



Furtherofthesesubsidiaries,associatesandJointVenture,2subsidiaries,2associates
andljointventurearelocatedoutsidelndiawhosefinancialstatementsandother
financial information have been prepared in accordance with accounting principles

generallyacceptedinthetheirrespecti"ecountriesandwhichhavebeenauditedby
otherauditorsundergenerallyacceptedaccountingstandardsapplicableintheir
respective Countries' The holding company's management has converted the financial

statement of such subsidiaries located outside India from accounting principle generally

accepted in their respective countries to accounting principle generally accepted in

India. We have audited these conversion adiustments made by the holding comPany's

management. Our opiniory in so far as it relates to the financial information of such

subsidiarieslocatedoutsidelndia,isbasedontherepoltsoftheotherauditorsandthe
conversion adjustments prepared by the management of the holding company and

audited by us.

Ouropinionontheconsolidatedfinancialresultsisnotmodifiedinrespectofthis
matter with respect to ""t 

t"ii"*" on the work done by and the reports of the other

auditors.

Place: New Delhi
Date:30.05.2017

for Rajender Kumar Singal & Associates LLP

Chartered Accountants
FRN NO. - 016379N

MembershiP No. - 94909
Partner



The National Stock Exchange of
India Limited
Exchange Plaz4 5s Floor
Plot No. C/I, G Block
Bandra-Kurla Complex
Bandra (East)
MUMBAI -4OO O5T

30-May-2017

The Listing Department
BSE Limited
P.J. Tower, Dalal Steet
MUMBAI _ 4OO OOI

Trading Symbol
Scrip Code

Dear Sirs,

: KOHINOOR
: 512559

Sub: Declaration on unmodified Opinion in the Auditor's Renort for X'inancial vear 2016-17

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with Schedule VIII thereto and SEBI Circular CIR/CFD/CMD/5612016
datedMay 27,2016, we hereby declare that the Statutory Auditors ofthe Company, lvf/S Rajender
Kumar Singal and Associates LLP. (Chartered Accountants) @egistration No.016379N), have
submitted the Auditor's Report with unmodified opinion on the Standalone and Consolidated
Financial results for the Financial Year ended on M arch 3l , 2017 ,

This is for your information and records.

Thanking You

Yours faithfully,

For Kohinoor Foods Limited

Company Secretary & GM (Legal)


