





¢. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

d. The Company is not holding any cash during the year, so comment on requisite
disclosures in its financial statements as to holding as well as dealing in Specified Bank
Notes during the period from 8§t November, 2016 to 30t December, 2016 and is not
required.

FOR NATH AHUJA & COMPANY
Chartered Accountants
FRN‘No. :- 001083N

Proprietor
ML.NO. 080178

Place : New Delhi
Date : 30""May, 2017
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Annexure - A to the Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the
standalone financial statements for the year ended 31 March 2017, we report that:

i) Inrespect of its fixed assets:

(a) According to the information and explanations given to us, Clause (a) is not applicable as
the Company does not have any fixed assets.

1i) In respect of its inventories:

(a) As informed and represented to us, Clause (a) is not applicable as the Company does not
have any inventories.

iii) In respect of loans granted by the company:

(a) The Company has not granted any loans, secured or Unsecured to Companies firms or other
parties covered under register maintained under section 189 of the Companies Act, 2013.

(b) Accordingly, para 3(iii)(b) and 3(iii)(c) of the Order is not applicable to the Company in
respect of repayment of the principal amount and interest.

iv) In our opinion and according to the information and explanations given to us, the Company
does not have any loan & investment to be disclosed under section 185 & 186 of the Companies
Act, 2013.

V) In our opinion and according to the information and explanations given to us, the company has

not accepted any deposits from the public during the year. Therefore, the provisions of sections
73 to 76 or any other relevant provisions of the Companies Act 2013 and the rules framed there
under are not applicable to the Company.

vi) We have been informed by the management that no cost records have been prescribed under
section 148 (1) of the Companies Act, for any of the products sold or services rendered by the
company.

vii) According to the information and explanations given to us and on the basis of our examination

of the books of accounts, the company is regular in depositing undisputed statutory dues
including Service Tax, Income Tax and other material statutory dues as applicable with
appropriate authorities.

According to the information and explanations given to us, no undisputed amounts payable in
respect of Provident Fund, Income Tax, Sales Tax, Service Tax, Duty of Customs, Value Added
Tax or any other material statutory dues were outstanding, as at 31 March 2017 for a period of
more than six months from the date they became payable.

According to the information and explanations given to us, there are no dues of Service Tax,
Income Tax, Sales Tax and Excise Duty which have not been deposited on account of any
dispute as at March 31, 2017.

viii)  According to the information and explanations given to us, the company has not taléfats B
from financial institutions or banks so there is no default in repayment of d /A
*
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Xi)

Xii)

xiii)

Xiv)

XV)

Xvi)

institutions or banks or bond holders.

According to the information and explanations give to us and based on our examination of the
records of the Company, the Company does not have any managerial remuneration in the
financial year under consideratjon.

In our opinion and according to the information and explanations given to us, the Company is
not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections
177 and 188 of the Act where applicable and details of such transactions have been disclosed
in the financial statements as required by the applicable accounting standards.

According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act 1934,

FOR NATH AHUJA & COMPANY
Chartered Accountants

Proprietor
M.NO. 080178

Place : New Delhi
Date : 30" May, 2017
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Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of SACHDEVA BROTHERS
PRIVATE LIMITED (“the Company”) as of 31 March 2017 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering

s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

of Internal Financial Controls over F inancial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of

material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting,
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as hecessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system

over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2017, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

FOR NATH AHUJA & COMPANY
Chartered Accountants

N.N Ahuja
Proprietor
M.NO. 080178

Place : New Delhi
Date : 30'" May, 2017

400, Groator Kotk Sert-IL, Neww Doths - 110 048 Py . 29217969, 29215052
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SACHDEVA BROTHERS PRIVATE LIMITED
Regd. Office :- 201, VIPPS CENTRE,

MASJID MOTH, G.K., -II, NEW DELHI-
110048

CIN NO. U15311D11986PTC222606

Balance Sheet as at 31st March,2017 (Amount in Rs,)
As at As at
PARTICULARS Note 31 st March,2017 31 st March,2016

EQUITY AND LIABILITIES

Sharcholder's Fund

Share Capital 2 1,583,500 1,583,500
Reserve and Surplus 3 (1,979,628) {1,971,003)
(396,128) (387,503)

Current Liabilities

Other Current Liabilities 4 417,360 408,735
TOTAL 21,232 21,232
ASSETS

Current Asseis

Short Term Loans and Advances 5 21,232 21,232
TOTAL 21,232 21,232
Significant Accounting Policies 1

Notes on Financial Statements

In terms of our separate report of even date attached FOR AND ON BEHALF OF THE BOARD

For NATH AHUJA & CO.
Cl [AR[ :RED ACCOUN1 ANTS

% / =/ %}W‘EM”E‘M"@M’XW Lt

(N ;\, HUJA) ' JUGAL KISHORE ARORA GURNAM ARORA

PROP}UFTQR ,-: 4 DIRECTOR DIRECTOR

Mt.nlber } 8 DIN No. 00010704 DIN No. 00010731
Tt (‘i" e -

Place -~ New Delhi
Dated :- 30.05.2017



Statement of Profit and Loss for the year ended 3ist Marceh, 2017 {Amount in Rs.)

For the Year Ended - For the Year Ended

PARTICULARS Note 31 st March,2017 31 st March,2016
INCOMLE

Total Revenue - -
EXPENDITURE '

Admin.istrative Expenses 6 8,625 35,734

Total Expenses ———_8—,—655_ 35,734

Profit Before Tax T 8629) (35.734)

Tax Expenses | - -

Profit tor the year (8,625) (35,734)

Earnings per equity share of face value of Rs. 100 each

Basic and Diluted (in Rs.} 8 (0.54) (2.26)

Significant Accounting Policies 1

Notes on Financial Statements

In terms of our separate report of even date attached FOR AND ON BEHALF OF THE BOARD

For NATH AHUJA & CO,

)

e EM/M«@@% e
JORE ARORA GURNAM ARORA

JUGAL KISt

(NN HUIA

PROPRIETOR 47/ DIRECTOR DIRECTOR
Mernbership No:, 84178 DIN No. 00010704 DIN Na, 00010731

Place :- New Delhi
Dated ;- 30.05.2017



Cash Flew Statement for the year ended 31 March 2017 {In Rupees)

Particulars For the Year Ended For the Year Ended
' ’ 31-March-2017 31-March-2016
A. Cash Flow From Operating Activities
Net Profit before tax & extra ordinary items _ (8,625) (35,734)
Operating profit before working capital changes
Adjustments for :
Current Liabilities & Provision 8,625 35,734
Net cash from operating activities - -
- B. Cash Flow from Investing Activities : - -
C. Cash Flow from Financing Activities -
Net Inerease/(Deerease) in Cash and Cash Equivalents - -
- Cash & Cash equivalent at beginning of the year - -
- Cash & Cash cquivalent at end of the year * - -
In terms of eur separate report of even date attached FOR AND ON BEHALF OF THE BOARD

For NATH AHUJA & CO.

Y
B T

Z.

I}

iﬁ\{\llUgg\) - JUGAL KISHORE ARORA GURNAM ARORA
!’ROPRIFTOR": ’,V' DIRECTOR DIRECTOR
Memberé!np Nor/80178 DIN No. 00010704 DIN No. 00010731

Place :- New Delhi
Dated :- 30.05.2017
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SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation of Financial Statenents .

The financiat stalements are prepared and presented under the historicat cost convention, on the accrual basis of accounting and comply with the
Accounting Standards preseribed by the Companies (Accounting Standard) Rules, 2006 and the relevant provisions of the Companies Act, 2013 to the
extent applicable, as adopted consistently by the company.

Use of Estimates and Judgments

The preparation of financial statements are in conformity with the Accounting Standards which requires Management to make estimates and
assumptions that affect the reported amount of assets and liabilities and disclosures relating to the contingent labilities as on the date of balance sheet
and the reporied amount of revenues and expenditures during the reporting peried. The estimates and assumiptions used in the Financial Statements are
based upon Management's best evaluation of the relevant facts and circumstances as of the date of the Financial Statements, Examples of such estimates
include useful Jife of fixed assets, creation of deferred tax asset, lease rentals and write off of deferred revenue expenditure. Actual resuits may differ
from those estimates.

Revenue Recoguition ;
The company foilows the mercantite system of accounting and recognizes the income and expenditures on acerual basis except in case of significant

uncertainties, Certain items of income such as insurance claim, market fees refund ,overdue interest from customers ete have been considered to the
extent (he ansount is accepled by the parties. The principles of the revenue recognition are given below:-

Sales are recognized as follows :
Domestic Sales - At the point of dispatches 1o customers.
Export Sales - At the time of issuc of Bill of Lading.

Sules are recorded net of sales returns, price differences and sales tax.
Sale of license and duty draw back are recognized on realization basis.

Fixed Assels .
Fixed Assets are stated at cost less accumulated depreciation. Cost comprises the purchase price and any atiributable cost of bringing the assets 1o ifs

working condition for its infended use.

Capital work in progress is stated at cost. Capital WIP includes the cost of fixed assets that are not yet ready for their intended use, as on the balance
sheet date.

Depreciation ts provided on wrilten down value basis at rates caleulated as per useful life provided in Schedule [ to the Companies Act, 2013.

Leases
In respect of Operating lease, lease rentals are accounted on acerual basis in accordance with the respective lease agreements.

Government Grian{s
Grants in the nature of capital contribution towards setting up of projects in backward area is adjusted from the ¢ost of the related fixed assets. Grants
related to revenue are deducted from the related expense.

Taxes on lugcome

Current Tax:

Provision is made for current Income Tax Liability estimated to arise on the results for the year at the current rate of tax in aecordance with Income Fax
Act 1961

Deferred Tax

Deferred tax assets and liabilities are computed on the timing ditferences at the balance sheet date between the carrying amount of assets and liabilities
and their respective tax bases. Deferred Fax Assets (DTA) is recognized based on management estimates of virtual certainty that sufficient future taxable
incame will be available against which such DTA can be realized. The deferred tax charge or credit is recegnized using the tax rates and tax laws that
have been enacted or substantively enacted by the balance sheet date.

Employees Benefits

Defined Contribution Plans
Defined contribution plans are benefit plans under which the company pays fixed contribution to state managed benefit schemes. The company
contributicns 1o defined contribution plans are recognized in the profit and loss account in the financial year to which they relate.

Defined Benefits Plan
The eompany has defined benefit plan in respect of its gratuity liability and contributes to a Gratuity Fund. Provision for gratuily has been made using
the projected unit eredit method on the basis of actuarial valuation. Actuarial gains and losses in respect of gratuity are charged to profit and foss account




Investmengs

Long Term Investments

Long term Investments are stated at cost.

Inyentories ‘
Inventories are valued at cost or nel realizable value whichever is lower, as taken, valued and cerlified by the management. The basis for determining
cost for varions categories of invenlories are as under:

Raw Maferial - At cost on FIFO Basis

Finished Stock - At material cost + appropriate share of production overhead.
{On weighted average cost basis).

Work in Progress - At material cost + appropriate share of production overkead.
(On weigiited average cost basis).

Packing Materéal - Af cost

Stores & Spares - At cost

Foreign Exchange Transactions

‘Transactions in foreign currency are converted at the exchange rate prevailing at the date of the transaction. Foreign currency monelary assets and
liabilitics not covered by forward exchange contracts are restated at the year end rates and the resultant gains or losses are recognized in the Profit and
Loss account. Non-monetary items are carried in tenns of histerical cost denominated in foreign currency using the exchange rates at the date of

transaction,

Forward contracts other than those enlered into fo hedge foreign currency risk on unexecuted firm commitment or of highly probable forecast
Iransactions are treated as foreign currency transactions and accounted accordingly. Any profit or loss arising on cancellation of a forward contract is
recognized as income or expense in the period in which they arise.

Mark to market exposure arising out of derivalive contracts ias been provided except for those confracts which have been challenged in the court of faw
and disclosed under contingent liabililics.

Rescarch & Development
Revenue Expenditure on Research & Development is charged as an expense in the year in which it is incurred.

Capital expenditure is included in respective heads under fixed assets.

Eal"ning per share R
Basic and diluted earning per share is calculated by dividing net profit/loss fu;.l]g?'yéta;‘alj'{i,bu;qu]e to equity share holder by weighted average number of

equily share outstanding during the year. &
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a)

I}

(i}

Nates on Finanetal Statements for the year ended 31st Maveh, 2017

(Amount in Rs.)

AS AT AS AT
PARTICULARS 31.03.2017 31.03.2016
SHARE CAPITAL
AUTHORISED CAPITAL
20,000 Equity shares of Rs, 100/- each, 2,000,000 2,000,000
ISSUED, SUBSCRIBED AND PAID-UP CAPITAL
15835 Equity Shares of Rs, 100/- each fully paid-up 1,583,500 1,583,500
1,583,500 1,583,500
The reconciliation of the number of shares outstanding is set out below:
AS AT AS AT
PARTICULARS 31.03.2017 31.03.2016
No. of Shares No. of Shares
Equity Shares at the beginning of the year 15,835 15,835
Equily Shares issued during the year - -
FEquity Shares at the end of the year 15,835 15,835
Shares held by Sharcholders holding more than 5 percent shares in the Company :
As At 3L.03.2017 As Al 31.03.2016
No. of o . " » o H
Shares Yo holding No. of Shares o holding
Kohinoor Foods Limited 15,835 100.00% 15,835 100.00%
RESERVE AND SURPLUS AS AT AS AT
31.03.2017 31.03.2010
Investment Allowance Reserve
As per last Balance Sheet 358,849 358,849
Amalgamation Reserve
As per last Balance Sheet
1,511,173 1,511,173
Profit & Loss Afe
Opening Balance (3,841,0206) (3,805,292)
Add: Profit/Loss during the year (8,625) (3,849,651 (35,734) (3,841,026)
(1,979,628) (1,971,003)




{Amount in Rs.}

AS AT AS AT
PARTICULARS 31,03,2017 31.03.2016
OTIHER CURRENT LIABILITIES
Sundry Creditors* 417,360 408,735
417,368 408,735
* Some of the creditors are subject to balance confirmation
SHORT TERM LOAN AND ADVANCES
Advance Tax 21,232 21,232
21,232 21,232

ADMINISTRATIVE EXPENSES

Rates, Fees and Taxes
Payment 1o Auditors
-Statutory Audit Fee

Previous year's figures have been regrouped and/or rearranged wherever necessary for presentation purpose.

Earaing Per Share
a) Caleulation of Weighted Average number of equily shares

For Basie/Diluted EPS

No. of Shares at the beginning of the year

Lquity Shares issued during the year

Total number of equity shares outstanding at the end of the year
Equity shares outstanding for 365 days

Weighted Average number of equity shares outstanding
during the ycar

b} Net Profit after tax available for equity sharcholders

Earnings per share (face value per share Rs. 100 each)
Basic and Diluted

For the yesur Ended
31st March 2017

8,625

8,625

15,835

15,835
15,835

15,835

(8,625)

(0.54)

FFor the year Ended
31st March 2016

30,009

5,725

35,734

15,835

15,835
15,835

15,835

(35,734)

(2.206)



% Disclosures under Accounting Standard 18 on "Related Party Disclosures” :
9.1 List of related partics
Holding Coempany

-Kohinoor Foods Limited

9.2 The following transactions were carried out with related parties in the ordinary course of Business during the year®

Holding Company

Transactions during the year
-Expenses incurred by related party on behalf of
the company ' 5,750
{30.009)
Balances outstanding at the year end:-

-Creditors 308,484
(392,734)

Z MM /I B C/B

JUGAL KISHORE ARORA GURNAM ARCRA
DIRECTOR DIRECTOR
DIN Mo, 00010704 DIN No. 00010731

Place ;- New Delhi
Dated ;- 30.05.2017



